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Pricing is a contentious issue in Islamic jurisprudence (figh),
deeply intertwined with economic, social, and governance
dimensions. This study proposes a jurisprudential framework
for pricing in the Islamic economy by analyzing general and
specific juristic evidence (adillah) and secondary legal titles
(‘anawin thanawiyyah), contextualizing them across diverse
markets and goods. Findings indicate that the ruler (hakim) may
intervene in pricing under three circumstances: Primary
Intervention: Permissible when markets deviate from natural
conditions (shara’it tabi‘iyyah) and exploitative pricing (ghabn)
emerges in essential markets. Prices must remain within a fair
range (hadd al-insaf), avoiding exploitation. A "fair price"
(thaman munsif) reflects natural market conditions, aligning
with the saqi (market) or si‘r al-balad (local customary) price.
In monopolistic or oligopolistic markets, where one party
dictates prices, prior supervision (nidharat gabliyyah) is
mandated due to inherent exploitation risks. In imperfect
competition markets, posterior supervision (nidharat
ba‘diyyah) applies. Secondary Intervention: Based on
principles like disruption of public order (ikhtilal al-nizam),
necessity (darara), harm prevention (la darar), and avoidance of
hardship (la haraj). A proposed pricing model spans from fair
prices to thresholds of systemic disruption. Conditional Pricing:
Binding contractual terms between the state and entities,
provided they align with juristic evidence. The study also
outlines pricing criteria for private and public assets, offering a
practical framework for Islamic economic governance.
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